H\ 5 s \ 81584 108y 6)led o - 5 10,660,000 JalSl § 53ubls juabl JUI Lol 310,760,000 43 & abl JU

| ”{\i | \I\ \i l | (24) 83l=Y1 23, - 1961 di ‘|’llc\9)J sl MS59 S (538 15;,4:-;19

2020 psbut! 13 fea
FTIC/C/018/2020 : gl ol
iy oS A g

scnﬁls‘):\jﬁ'ls\u_)}élcem‘

Aggridall L) Al o ARSI cpalill 360 AS At Aalf cllilud) 2eils 1 6 guda gl

2020 s¥ig 30 (A

o Bl cy gkl Ags — Jlall §lgad Al cilagtaty Lasilly oM £ sagall ) B LAYL
4lah 51,50 ?.IB:\SJ Jlal) (3 gl dimn L&) Ly 2010 4 7 ) eIl Ayhduh dai
ey ph gl Claghiall ce Ll (4B Tladyl) pdladl Uikl g cAiDs

Ouadll agll aadal B K il AV AN B0 gulae ol Ll aghial
Aalal) il Galaall adie ) g REL 85 ¢,a01:30 debul) alad 8 2020 (b)) 13 (581 gal)
usMLdluhLLﬂ@Lucd‘,med&JnugduL«SsZOZOJuJJ3Dg£M431dl 8 8l e

.2020 4 g-aLd! & 3
oo pl AaYlg ppailll Gild J 98, | sluadi g
Y Galaa i
Jsinanl) )3 lle dlae
[ 09 1! il yall
155 AN M .2020/06/30 (% dgiialt (1 a0 e Alal) AL 238 p gl -
\.»LIJ“ Salaa :
T L il T T
FOPMANAGMENT | FIRST TAK.—\FfHJ AL — Jladl 31 Ayl A

G Vs B A S PR R L o

For All That Matters » g0 -2 La JSJ First Takaful Insurance Co. kesc st MBI el S 83
Al-Qibla - Abdullah Al-Mubarak 5t. - Souq Al-Safat staall \55# s Dl dlllas g L5 - LA

188 00 55 Building - First Floor - Office 6 i S by e s ol

>0.Box 5713 Safat - 13058 Kuswait ) ;
P Box 571 ol i b gl 13058 - dlaall 5713 .0, 0

www.firsttakaful.com.kw
Fax:(+965) 22444566
(+965) 22444566 1.5

:\SM

P4



UL__5L<;!G._._.J5'>'| 81584 108; 5ol oo - 9.3 10,660.000 JalsJl ¢ 53.al5 saabl JWH il - .8.510,760,000 4 ¢ pabl JUI ]y
FI RST TAKAFUIL (24) B3l 635 - 1961 & (24) 63) gulill 3859 IS8 osE iatip‘u dnols &5y

(11) pd, 3ala

An sl clagleall oo plady) g3 gai

2020/08/13

£, 00 S cppalill 1400 AS 0

Ouadll agall aadal 38 MK opalill g AS AN ) pudaa ol Lale aghaad

i) Galaall saie g (86 Ay ¢ 001:30 dolud) plai b 2020 ubud) 13 (38 gl |

Clill) @il pigal dh (3850 G gda5 LS <2020 sxi5s 30 B Agiiall 5l oo Al |
2020 A (A1 g g Al |

Lol S aa gy |

G all JH) g g ¢ S QI Gull) AL0E 4 a gadl e glaall culS Ja b el 38 el e S 83 0
Lagha o pUalily de gara Cpada (o Aa pda A5, il 1Y) 2o (a Lggady Lag Slaajlaall g ciliallial) oo
G o plal) Gl g ol Ao ganal) Gaiia e da jtal) IS AN B o e GulSadl Ly Lguadl 40 50

Mgy A0 Al e G mall Il s daglaall €3 o puaty A8 cald Aa jaall S i)

|09 PR
QWATERRY »\« 5

H
M TR l _ g

TOPMAMAGMENT | FIRST TAKAFRLIL

For All That Matters s ¢ 30 3 Ls JSJ First Takaful Insurance Co. krsc s OIS oualil) Jg¥I 3521 p
Al-Qibla - Abdullah Al-Mubarak St. - Souq Al-Safat il G o Ll Al - L)
1 8 8 0 0 5 5 Building - First Floor - Office 6 E g A8 0 2

6 03) fa JoYI y3ull
CapsSl 13058 - Bliall 5713 ..o
(+965) 22444566 : .5

P.O.Box 5713 Safat - 13058 Kuwait
Fax:(+965) 224445606

www firsttakaful.com.kw



2020-06-30

PR a1 f‘;-{ wa‘?)‘u | l“"’ |
ftdp b MK cralal) oI S, a1
S gl

2020-08-13

Required Documents

239010l Lala,) Com gl lusial)

Approved financial statements
@ Approved auditor's report

Sueiall AU SLLI e MK
deaiall Slbuce) Cilys 185 (o Bded g

|

Six Month Current Peri
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Statement

2019-06-30
1 A, 401 (s galad! (85Lacl) ol Glo
% (682.37) 815,817 (4,751,098) _ Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
4aazlly oy | (5,Lus) sy
% (682.61) 7.65 (44.57) . rrlly 2
Basic & Diluted Earnings per Share
Uglusll wlagasll
% 52,470 8,423 4,428,011 A
Current Assets
cilagaall s
% (5.87) 15,178,875 14,287,645 imally
Total Assets
Agluill wbgllatl
% (10.4 76,021 157,619
! gl R0 Current Liabilities
bt I8
% 2.63 5,204,980 5,342,177 ’M “1
Total Liabilities
ol sl alie Lol LS Ba> Jlen)
% (10.31) 9,973,895 8,945,468 Total Equity attributable to the owners of the
Parent Company
Al adl wlsl¥ Jles)
% (907,669) 907,669 « ek
Total Operating Revenue
AL AT (5)lasedl) sl 3Lo
% (682.37) 815,817 (4,751,098) Sl gl
Net Operating Profit (Loss)
Skl JUI Galy / LSTAU 5]
. . % (21.08) B gl el :
Accumulated Loss / Paid-Up Share Capital
Financial Results Form E LU bl Bl pige
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L 2019-06-30 2020-06-30

A A8 alusy gl (5lucll) ! dlo
% (1,047.95) 498,582 (4,726,352) Net- Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Lidselly Aol oudl (5yleus) @
% (1,049.46) 467 (44.34) e bt s
Basic & Diluted Earnings per Share
L sl Sl Jas)
% (547,251) 547,251 - foe L
: Total Operating Revenue
Bl (5laid)) ol $lo

% (1,047.95) 498,582 (4,726,352) ki .(” ).E’j ¢

Net Operating Profit (Loss)

e Not Applicable for first Quarter J¥l ol e giay ¥ @

ase in Net Profit [Loss)

1- Reco_rdmga loss on salt? available for sl 2l e S Vs oo ik it 4L
sale investment according to the (Al 4 i
exchange rate on the date of sale. o & “3 S

Nil NETO |

38,000 38,000
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g KESPW | JUWI ey 33y
Nil Issue Premium Nil Capital Increase
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has
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Report on review of interim condensed financial information

To the board of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed statement of financial position of First Takaful

Insurance Company - KPSC (the “Company”), as of 30 June 2020 and the related interim condensed statements
of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for the six-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed financial information based

on our review.

Scape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of intetim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclitsion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed financial information is not prepared, in all material respects, in accordance with the basis of
preparation set out in Note 2.

Report on teview of other legal and regulatory requirements
Based on our review, the interim condensed financial information is in agreement with the books of the

Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law
No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incotporation and Articles of
Association of the Company, as amended, have occurred during the six-month period ended 30 June 2020 that
might have had a material effect on the business or financial position of the Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
13 August 2020



First Takaful insurance Company - KPSC
interim Condensed Financial Information

30 June 2020 (Unaudited)

Interim condensed statement of financial position

30 June 31 Dec. 30 June
2020 2019 2019
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Bank balances T 4,421,259 4,297 4,297
Investments at fair value through other comprehensive

income 2 2 3
Investment in associates 8 1 11,902,065 12,952,953
Qard Hassan to policyholders' fund 9 2,593,940 2,405,102 2,217,499
Due from related parties 11 7,265,693 - -
Other assets 6,750 - 4,123
Total assets 14,287,645 14,311,466 15,178,875
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 246,061
Voluntary reserve 306,980 306,980 216,815
Fair value reserve 173,153 173:1563 173,153
Foreign currency translation reserve (282,917) (5,223,734) (3,956,667)
(Accumulated losses)/retained earnings (2,247,974) 2,503,124 2,634,533
Total equity 8,945,468 8,755,749 9,973,895
Liabilities
Policyholders' deficit reserve 9 2,593,940 2,405,102 2,217,499
Amount due to policyholders 2,542,180 2912216 2,811,460
Other liabilities 206,057 238,399 176,021
Total liabilities 5,342,177 5,655,717 5,204,980
Total equity and liabilities 14,287,645 14,311,466 15,178,875

e

Abdullah A. Al-Asfour
Chairman

The notes set out on pages 7 to 20 form an integral part of this interim condensed financial information.
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