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Financial Results Form

Kuwaiti Company (KWD)

Company Name 2 ERE f e ST STONT
First Takaful Insurance Co. P NI P EOAL

[ Second quarter results Ended on | 2024-06-30 | Q! Gl ll il

 Board of Directors Meeting Date 2024-08-07 | 1Y e ploaa s |

Required Documents z550idls LA, calgll Sfidadf
Approved financial statements. uazall W bl o e
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

dazall Sollumdl idlyn 355 (e Adeud
Slaiiadl oda 3Lylg eiy o Lo MaiSla 7 3gaill Ida piny ¥

ol

Statement

2023-06-30 2024-06-30

% (92.26) (34,778) (66,865) Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
daazelly Apaoladll meadl (5luas) Apmsy

 Basic & Diluted Earnings per Share

Agfunll lagaolf

(0.63)

% (92.26)
% 168.17 493,440 1,323,278

(0.33)

B »_Current Assets

chsgsakl el
% 13.33 11,967,529 13,562,876 rotl sl
% (41.64) 369,147 215,411
% 37.07 2,878,437 3,945,402

| Total Assets

Wglalf cbgliatl
| Current Liabilities

_| Total Liabilities

3,1 aliss Ayalil] LS Goao Jloz]
% 5.81 9,089,092 9,617,474 Total Equity attributable to the owners of the
Parent Company

% (52.99) 27,764 13,051

st absbyl Jus]
| Total Operating Revenue

% (92.26) (34,778) (66,865) _ _ Abaaall (lusll) @)l &
e Net Operating Profit (Loss)

) “ 3Ll QUL Lol / 2eSTAL auidl
%1.91 % (28.22) %(27.68) i +
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 AW bl s 305
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‘ Second quartcer Q‘.H.”
- Change (%) | Comparative Period Sl Statement
2023-06-30 2024-06-30 _
128,41 walusr o] (5ladll) ll dlo
9% 34.57 (36,856) (24,116) Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
i Company I
2 8501 8 ookl gl (ByLusl) M
% 34.57 (0.35) (0.23) o o redll® 7
- | Basic & Diluted Earnings per Share
AL sl olaly¥l Jles]
% 159.52 3,207 8,323 . :
B Total Operating Revenue |
s a3 (5lusdd!) ) Lo
% 34.57 (36,856) (24,116) . . » ol
Net Operating Profit (Loss)

e Not Applicable for first Quarter

I gl e gz Y @

The increasing in Losses is due to:
- Increasing in General and administrative
Expenses.
- Decreasing in Operating Revenue

s dlslusd! 8 plas ¥l sgm
Aylodly Aagandl canylall dayd §8al -
Bls sl alalayl § palassl -

j W] \ ; iz ¥

- dealing with related parties Nil

. 1 1 |
- (value, ;(‘\(\ll}}
‘ i“i’«'l|‘:',<]H?Il‘Hi?lH"‘“’} incurred from

dealing with related parties 45,710

(value, K\WD)

Financial Results Form 2
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|

Aucdlitor “){/I'r‘!u[(‘»‘i)

Unqualified Opinion ﬂg‘_ﬁ, 1
2. | Qualified Opinion O Limis gy | .2
3. | Disclaimer of Opinion O il elagl pus | .3
4. | Adverse Opinion O S gly | 4
In the event of selecting item No. 2,3 or 4, Al a4 of 3 512 03, i Hluas |l
the following table must be filled out, and this form is not datun s ol La S g 3gailh 1 yizay Yy o JUll Joicell
considered complete unless it is filled. )
Financial Results Form 3 AU Sbldl 8l 7 g
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( r‘ylfhu‘;]i:.‘ Actions

Nil

Issue Premium

drg Y 4 Slayies
) Nil Cash Dividends

dzse ¥ Aomis ol Silagis
i Nil Bonus Share

Az ¥ &> clagies
i Nil Other Dividend
) v CLDT 2oy pute

NETR Dl Bdle gy JWI ey 3L

Nil

No Dividends

Capital Increase

-\-?-_9-.17(
Nil

JWI ol psises
Capital Decrease

Bylo¥l udzmo sy

sediaall 315, we dilage
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18,981 13,051 3,207 8,323 Al iy
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Report on review of interim condensed consolidated financial information

To the board of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of First
Takaful Insurance Company - KPSC (the “Patent Company”) and its subsidiaty (together the “Group™) as of
30 June 2024 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income for the three-month and six-month periods then ended, and the interim
condensed consolidated statement of changes in equity and cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim’ condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further repott that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the six-month petiod ended
30 June 2024 that might have had a material effect on the business or financial position of the Parent Company,
except as in the note no 7 to the interim condensed consolidated financial information.

We further repott, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the six-month
petiod ended 30 June 2024 that might have had a material effect on the business or financial position of the

Hend Abdullah Al $urayea
(Licence No. 141-A)
of Grant Thomton — Al-Qatami, Al-Aiban & Partners

Kuwait
7 August 2024



First Takaful Insurance Company — Ki

o

C a

PSC anc

d Its Subsidiary

Interim Condensed Consolidated Financial Information

30 June 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2024 2023 2024 2023
Note  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Revenue
Rental income - - - 8,783
Other income 8,323 3,207 13,051 18,981
8,323 3,207 13,051 27,764
Expenses and other charges
General and administrative expenses (32,439) (40,139) (79,916) (59,642)
Loss on disposal of assets held for sale - - - (2,900)
(32,439) (40,139) (79,916) (62,542)
Loss for the period before
provisions for National Labour
Support Tax (NLST) and Zakat (24,116) (36,932) (66,865) (34,778)
Reversal of provision for NLST - 54 " B
Reversal of provision for Zakat - 22 - -
Loss for the period (24,116) (36,856) (66,865) (34,778)
Basic and diluted loss per share
attributable to the owners of the
Parent Company (Fils) 5 (0.23) Fils (0.35) Fils (0.63) Fils (0.33) Fils

The notes set ont on pages 7 to 22 form an integral part of this interim condensed consolidated financial information.



Interim condensed consolidated statement of financial

position
Restated*
30 June 31 Dec. 30 June
2024 2023 2023
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Bank balances 359,745 232,450 4,297
Long term bank deposit 939,000 439,000 389,000
Assets held for sale 7 175,686 175,686 506,677
Investment in associate 720,001 720,001 720,001
Investments at fair value through other ‘
comprehensive income 6 2,891,244 2,891,244 4,923,588
Investment properties 7 - - 2,285,262
Qard Hassan to policyholders’ fund 8 3,225,177 2,963,175 2,424,788
Due from related parties 11 5,227,490 5,864,311 613,773
Other assets 24,533 29,878 100,143
Total assets 13,562,876 13,315,745 11,967,529
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 1,548,134 1,548,134 1,077,187
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (2,950,949) (2,884,084) (3,008,384)
Total equity 9,617,474 9,684,339 9,089,092
Liabilities
Policyholders’ deficit reserve 8 3,225177 2,963,175 2,424,788
Amount due to policyholders 504,814 413,568 84,502
Other liabilities 215,411 254,663 369,147
Total liabilities 3,945,402 3,631,406 2,878,437
Total equity and liabilities 13,562,876 13,315,745 11,967,529

*Certain comparative information shown here do not correspond to 2023 consolidated financial statements and reflect adjustments
made as detatled in Note 16.

Abdullah A. Al-Asfour ? Hussain Ali Mohammed Al-Attal
Chairman Vice Chairman & CEO

The notes set out on pages 7 to 22 form an integral part of this interim condensed consolidated financial information.



