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Approved financial statements. staral ] AL Sl e aed
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

datall Slbusdl Gl 40,87 (40 Asud
il sia 58)ls ot o) Lo Seia z 3gaill s pray ¥

omparative l“"!{i"_]:"_l

i o el Statement
2022-03-31 2023-03-31
A1 a8, 4l pabue alal (Blasd]) mll gle
% 17.8 1,764 2,078 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaslly Al 1 (8)lus) 4
%178 0.02 0.02 g , UMl e
Basic & Diluted Earnings per Share
alglazll clagssll
% 1,114.8 44,744 543,608 et
Current Assets
cilaszsll Sz
% (0.6 12 315 1,841,171 ;
8(059) 980 Alaal Total Assets ‘
Aglusl! clglhatl
% 47.78 262,758 388,319 v L
Current Liabilities
ebslall L)
% (42.94) 4,548,094 2,595,109 g

Total Liabilities

A1 a8, 80 (ol Lol 28U Gpax Jlox)
% 13.57 8,141,221 9,246,062 Total Equity attributable to the owners of the
Parent Company

Ll all ol Jla)

% (14.81) 28,826 24,557 ;
Total Operating Revenue
Al (5lesd)) mdl Gl
% 17.8 4 2,078
: 170 3 Net Operating Profit (Loss)
gadall JUI Gl / AaSTAL slall
% 4.48 %(29. %(27.88
: %i2o19) o ) Accumulated Loss / Paid-Up Share Capital 4
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d | rFeriod Statement
2022-03-31 2023-03-31
A S, aluay paladl (3lasl)) ml o
; i Net Profit (Loss) represents the amount
- by Y by i
attributable to the owners of the parent
Company
2aaally Lealoll] el (3las) Lz
= Ghi Y Gl Y : :
Basic & Diluted Earnings per Share
s sl alslpyl s
% Gl Gl Y :
7 Total Operating Revenue
agdaadll (3lasdl) ol dla
Gkl Gy : : :
: Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il all e glan ¥ @

The increasing in Profits is due to:
- Decreasing in General and administrative
Expenses.

yla¥ls Bpaganll canliall e § polassl -

1 L @ plaspdl s 55

RETR )
Nil

Expenditures incurred from

13,732
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| Auditor Opinion

1. | Unqualified Opinion Laimie e gy | .1

2. | Qualified Opinion 0 Lasmia gl [ 2

3. | Disclaimer of Opinion ] gl el pue | 3

4. | Adverse Opinion O oSl gy | 4

In the event of selecting item No. 2, 3 or 4, Wad e & ol 301 2 03 iy ylzs ) Jlsy

the following table must be filled out, and this form is not 2ttt o) La S 3yl ia piag Yg o JUN Jaut)

considered complete unless it is filled.
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) Nil Cash Dividends
drg Anis ol laniys
; Nil Bonus Share
NP &3l olasys
e Nil Other Dividend o
! 7 glof gt pue
No Dividends
e e T R R |
g Y Sl sdle RO JUH ey 3505
: Nil Issue Premium Nil Capital Increase
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: Nil Capital Decrease
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Report on review of interim condensed consolidated financial information

To the board of directors of
Fitst Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of First
Takaful Insurance Company - KPSC (the “Parent Company”) and its subsidiary (together the “Group”) as of
31 Match 2023 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting™.
Our responsibility is to express a conclusion on this intetim condensed consolidated financial information
based on our review.

Seape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of petsons responsible for financial and accounting
matters, and applying analytical and other review procedutes, A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Ewmphasis of Matter

As disclosed in Note 2 to the intetim condensed consolidated financial information, the Boatd of Ditectors of
the Parent Company has decided to reissue the interim condensed consolidated financial information for the
period ended 31 March 2023, which was pteviously approved on 15 May 2023, (the “previously issued interim
condensed consolidated financial information”) and our review conclusion was qualified in respect of this
previously issued interit condensed consolidated financial information, to reflect the impact of IFRS 17 in the
intetim condensed consolidated financial information. Furthermore, out proccdures on subsequent events ate
restricted solely to the amendment as described in Note 2 to the interirn condensed consolidated financial
information. Our conclusion is not modified in respect of this matter.

Repott on review of other legal and regulatory requitements

Based on out review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company, We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the thtee-month period
ended 31 March 2023 that might have had a material effect on the business or financial position of the Parent
Company, except as disclosed in the note no 7 to the interim condensed consolidated financial information.



* Grant Thornton

Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of
Fitst Takaful Insurance Company- KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report, to the best of out knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the thtee-month
petiod ended 31 March 2023 that might have had a material effect on the business or financial position of the
Parent Company.

e )
f"‘
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partner

Kuwait
13 August 2023
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Yirst Votahnl lcurenise Goiag

Inioriin Com ned Gonsolidated Finasnci
31 Maveh 2023 (Uanuditad)

Interim condensed consolidated statement of profit or loss

Three months Three months
ended 31 ended 31
March 2023 March 2022
Notes {Unaudited) {Unaudited)
KD KD
Revenue
Rental income 7 8,783 28,826
Other income 15,774 -
24,557 28,826
Expenses and other charges
General and administrative expenses (19,503} (26,298)
Loss on disposal of assets held for sale {2,900} -
(22,403) (26,898)
Profit for the period before provision for National Labour
Support Tax (NLST) and Contribution for Zakat 2,154 1,828
Provision for NLST {54} {48)
Contribution for Zakat {22) (18)
Profit for the period 2,078 1,764
Basic and diluted earnings per share attributable to the owners
of the parent company (Fils) 5 0.02 0.02

The notes set ont on pages 8 to 30 form an integral part of this interizs condensed consolidated financial infarmation.



Fivst Velimind Insevance Gompany - KP3G and s Subsidiney
lotariin Gendeasad Goaselivated Fiaancial lnfonaation
31 Miarch 2023 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months  Three months
ended 31 ended 31
March 2023 March 2022
Note  (Unaudited} (Unaudited}

KD KB

Profit for the year 2,078 1,764
Other comprehensive income:
Iterns not to be reclassified to profit or loss in subsequent periods:
- Change in fair value of investments at fair value through other

comprehensive income 8 - 75,259
Total other comprehensive income - 75,259
Total comprehensive income far the period 2,078 77,023

The notes set out on pages 8 fo 30 form an integral part of this interin condensed consoltdated financial information.



First Takaful Insurance Company - KPSC and Its Subsidiary 5
Interim Condensed Consolidated Financial Information
31 March 2023 (Unaudited)

Interim condensed consolidated statement of financial

position
(Restated) (Restated)
31 March 31 Dec. 31 March
2023 2022 2022
Note (Unaudited) (Unaudited) (Unaudited)
KD KD KD

Assets
Bank balances 4,297 4,297 6,085
Long term bank deposit 439,000 439,000 -
Assets held for sale 8 506,677 543,636 -
Investment in associate 720,001 720,001 720,001
Investments at fair value through other

comprehensive income 6 5,043,702 5,043,702 4,079,650
Investment properties 7 2,285,262 2,791,939 3,668,304
Qard Hassan to policyholders' fund 9 2,128,148 2,593,938 3,562,843
Due from Parent Company 13 613,773 613,773 613,773
Other assets 100,311 82,148 38,659
Total assets 11,841,171 12,832,434 12,689,315
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 1,197,301 1,197,301 233,249
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (2,971,528) (2,973,606) (3,112,317)
Total equity 9,246,062 9,243,984 8,141,221
Liabilities
Policyholders’ deficit reserve 9 2,128,148 2,593,938 3,662,843
Amount due to policyholders 78,642 587,523 722,493
Other liabilities 388,319 406,989 262,758
Total liabilities 2,595,109 3,588,450 4,548,094
Total equity and liabilities 11,841,171 12,832,434 12,689,315

SRR o
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Abdullah A. Al-Asfour Hussain Ali Mohammed Al-Attal
Chairman Vice Chaitman & CEQO



