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Report on review of interim condensed consolidated financial information

To the boatd of directors of
First Takaful Insurance Company — IKPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Fitst
Takaful Insurance Company - KPSC (the “Parent Company”) and its subsidiary (together the “Group”) as of
30 June 2023 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income for the three-month and six-month periods then ended, and the interim
condensed consolidated changes in equity and cash flows for the six-month period then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant mattets that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with

International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on out review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We futther repott that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Memorandum of Incorporation and
Atticles of Association of the Parent Company, as amended, have occutred duting the six-month period ended
30 June 2023 that might have had a material effect on the business or financial position of the Parent Company,
except as in the note no 7 to the interim condensed consolidated financial information.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the six-month
petiod ended 30 June 2023 that might have had a matérial effect on the business or financial position of the

Parent Company.

o 4l
-~
Abdullatif M. Al-Aibar (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
13 August 2023
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First Takalet insurance Gompany - PSS and lis Subsidiang

literirm Cordenced Sonselidated Finascial Information

30 Jusie 2023 (Wazudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2023 2022 2023 2022
Note (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Revenue
Rental income 7 - - 8,783 28,828
Other income 3,207 - 18,981 -
3,207 - 27,764 28,826
Expenses and other charges
General and administrative expenses {40,139) (62,391) (59,642) (89,389)
Loss on disposal of assets held for sale - - (2,900) “
(40,139) (62,391) {62,542) (89,389)
Loss for the petiod before provision
for National Labour Support Tax
{NLST) and provision for Zakat {36,932) (62,391) (34,778) {60,563
Reversal of provision far National Labour . .
Supgort Tax 54 48
Reversal of provision for Zakat 22 18 - -
Loss for the period (36,856) {62,327) {34,778} (60,563)
Basic and diluted loss per share
attributable to the owners of the
parent company (Fils) 5 {0.35} Fils (0.58) Fils (0.33) Fils (0.57) Fils

The notes se ont on pages 7 to 30 form an integral part of this interizs condensed conrolidated financial tuformation.



Firet Talkaful lnsurance Company ~ PSS and s Suasidiacy
fnterim Condensed Gonsolidated Finanaial nfonmation
30 Juwe 2023 (Unavdited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2023 2022 2023 2022
Nete (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Loss for the period (36,856) (62,327) {34,778) (60,563}
Other comprehensive income:
ftems that will not be reclassified to
statement of profit or loss in
subsequent periods:
- Change in fair vatue of investments at
fair value through other comprehensive
income 6 {120,114) - (120,114) 75,259
Total other comprehensive (Joss)/income {120,114) - {120,114} 75,259
Total comprehensive (loss)fincome for
the period {156,970} (62,327) (154,892) 14,696

The notes set ot on pages 7 to 30 form an integral part of this interin condensed consolidated financial information,



First Takaful Insurance Company - KPSC and Its Subsidiary

Interim Condensed Consolidated Financial Information

30 June 2023 (Unaudited)

Interim condensed consolidated statement of financial

position
(Restated) (Restated)
30 June 31 Dec. 30 June
Note 2023 2022 2022
(Unaudited) (Unaudited) (Unaudited)
KD KD KD
Assets
Bank balances 4,297 4,297 4,297
Long term bank deposit 389,000 439,000 -
Assets held for sale 8 506,677 543,636 856,638
Investment in associate 720,001 720,001 720,001
Investments at fair value through other
comprehensive income 6 4,923,588 5,043,702 4,079,650
Investment properties 7 2,285,262 2,791,939 2,811,666
Qard Hassan to policyholders' fund 9 2,424,788 2,693,938 3,137,694
Due from Parent Company 13 613,773 613,773 613,773
Other assets 100,143 82,148 19,326
Total assets 11,967,529 12,832,434 12,243,045
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 1,077,187 1,197,301 233,249
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (3,008,384) (2,973,606) (3,174,644)
Total equity 9,089,092 9,243,984 8,078,894
Liabilities
Policyholders' deficit reserve 9 2,424,788 2,593,938 3,137,694
Amount due to policyholders 84,502 587,523 769,525
Other liabilities 369,147 406,989 256,932
Total liabilities 2,878,437 3,588,450 4,164,151
Total equity and liabilities 11,967,529 12,832,434 12,243,045
Abdullah A. Al-Asfour Hussain Ali Mohammed Al-Attal
Chairman Vice Chairman & CEO



