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Statement
2021-09-30 2022-09-30
la{.“ ES)‘;.JI “g.aLn.q oa\.'ﬁd! (SJL&J':H) e).n {éLﬁ
% 153.53 (22,070) 11,814 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaslly bl @il (3)laas) Azmsy
% 152.38 0.21 A1
. ( ) La Basic & Diluted Earnings per Share
Ugluzll =l |
% 99.89 155,235 310,308 X e
Current Assets
alagzsll Jlox)
% (4.42) 12,717,346 12,154,758 g
| Total Assets =
gluall =l |
% 50.06 261,325 392,155 R e o
I Current Liabilities
; bl Jles )
% (15.53 4,739,632 4,003,487
e lo8) 78 R Total Liabilities
PR yOA eabusy Laladl 28U Gai> Loz
% 2,17 7,971,714 8,151,271 Total Equity attributable to the owners of the
| Parent Company
L adl Sl Jlea)
% 100.25 81,380 162,967 . e
Total Operating Revenue
il (5lasd)) ! $lo
% 153.53 ,070 11,814
20 22,910) 8 Net Operating Profit (Loss) :
godall JUI ol / 2aSTAU 3Ll
% (3.51 o(30. 10
\_0 @31 g #(29:10) Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)

U Sl @il 235
() kS S,




ol
Statement
2021-09-30 2022-09-30
A1 4558 wabiuw pelid! (Blud)) mll Jla
% 872.26 (9.372) 72.377 Net Profit (Loss) represents the amount
; & ; attributable to the owners of the parent
Company ]
aaially Lpeeledl mpadl (3)les) Lz
% 855.55 - 0.68
B 0 Y (EU?) _______ Basic & Diluted Earnings per Share __
Lbaasdl ool Jlez)
% 389.12 27,42 f ;
9382 lide) 11 Total Operating Revenue
4l adl (3lexdl) mol §lo
% 872.2 ’ . ;
437260 (%0%%) a1 Net Operating Profit (Loss)
e Not Applicable for first Quarter J¥ ol e sy @

The increasing in profits is due to: : ZU1 3 plas! cate 3989
Profits from disposal of Investment ol [ g B
o s clal ! Lyl i
Profits from Other Income. 3] Glalyf ga Zly) demaed

110,000

57,000

Financial Results Form UL bl gl g3y
Kuwaiti Company (KWD) (o) %380 il
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Unqualified Opinion Lasmzs pi o

1: ik
2. | Qualified Opinion 0 Lasnis ofy | 2
3. | Disclaimer of Opinion O Sl el pue |3
4. | Adverse Opinion 0 oSt gy | 4
In the event of selecting item No. 2, 3 or 4, aiad cam 4 o 351 2 08, iy szl Jlom
the following table must be filled out, and this form is not taond iy o) s St 2 3gail) hia piag Yy« JU St
considered complete unless it is filled.
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args Y CIREERLATEETY
i Nil Cash Dividends
NESTR dxis N—“‘i Dla e
) Nil Bonus Share
drs ¥ &1 olases
S Nil Other Dividend
. 7 g gt pus
No Dividends
g Y sl sdle A ¥ W el 53b3
) Nil Issue Premium Nil Capital Increase
NETTR JW ely i
- Nil Capital Decrease =

513¥1 elzma ety

sydeanll G wee dllae
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Report on review of interim condensed consolidated financial information

‘T'o the board of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of First
Takaful Insurance Company - KPSC (the “Parent Company™) and its subsidiary (together the “Group”) as of
30 September 2022 and the related interim condensed consolidated statement of profit or loss, profit or loss
and other comprehensive income for three months and nine months petiod ended, and changes in equity and
statement of cash flows for the nine-month period then ended. Management is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatoty requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorpotation and
Atticles of Association of the Parent Company, as amended, have occurred during the nine-month period
ended 30 September 2022 that might have had a material effect on the business or financial position of the
Patent Company, except as disclosed in the note no 7 to the interim condensed consolidated financial
information.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authotity and its relevant regulations have occurred duting the nine-month
period ended 30 September 2022 that might have had a material effect on the business or financial position of
the Parent Com

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
8 November 2022




O ST O T I S O IO F YOI Y3 FYY PIRTTEL AN 4 EAFL AT T FAMPEY LU T S IR
Feeiospien Lionded Srsead Coperelicdotedt 3 basiveiod nfonaoaiion

AU deuieini A2 fHhnaanditea)

Interim condensed consolidated statement of profit or loss

- Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 2022 2021
Note {(Unaudited}  (Unaudited) {Unaudited}  (Unaudited)
KD KD KD KD
Revenue
Rental income 7 - 47,999 28,828 101,954
Gain/{loss) on disposal of investment propety 7 23,532 (20,574) 23,532 {20,574)
Other income 110,609 - 110,609 -
134,141 27,425 162,967 81,380
Expenses and other charges
General and administrative expenses (54,123) (36,797) {143,512) {103,450}
Loss on disposal of assets held for sale 8 (7.213) - {7,213) -
(61,336) (36,797) {150,725) (103,450}
Profit/ {loss) for the period before
provision for National Labour Support
Tax (NLST) and provision for Zakat 72,805 {9,372) 12,242 {22,070)
Nationa! Labour Support Tax {306) - {308) -
Zakat (122) - {122) -
Profit/ {loss) for the period 72,377 {9,372) 11,814 (22,070)
Basic and diluted earnings/ {loss} per share
attributable to the owners of the parent
company (Fils) 5 0.68 Fils {0.09) Fils 0.11 Fils {0.21) Fils

The wotes sef ot o pages 7 to 20 forns an infegral part of thi interine condensed vonivlickated financial information.
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Interim condensed consolidated statement of profit or loss

and other comprehensive income

_ Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 2022 2021
Note (Unaudited) (Unaudited) (Unaudited) {Unaudited)
KD KD KD KD
Profit/ (toss) for the period 72,377 (9,372) 11,814 (22,070)
Other comprehensive income;
ftems that will not be recfassified to
statement of profit or loss in subsequent
periods:
Change in fair value of investments at
fair value through other comprehensive
income 6 - 75,259
Total other comprehensive income - 75,259
Total comprehensive income/ (loss) for
the period 72,377 (9,372) 87,073 (22,070)

Ve nofer sel out an pages 7 1o 20 form an intograd pavt of this iiterior condensed souswlidated financial information.




First Takaful Insurance Company - KPSC and Its Subsidiary
Interim Condensed Consolidated Financial Information

30 September 2022 (Unaudited)

Interim condensed consolidated statement of financial

4

position
30 Sept. 31 Dec. 30 Sept.
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Bank balances 4,297 6,077 6,071
Long term bank deposit 339,000 - -
Investment in associate 720,001 720,001 720,001
Investments at fair value through other
comprehensive income 6 4,079,650 4,799,030 2
Investment properties if: 2,605,743 3,668,304 3,485,416
Assets held for sale 8 543,636 - -
Advanced payment for investments - - 4,993,775
Qard Hassan to policyholders’ fund 9 2,942,647 3,268,970 2,749,024
Due from Parent Company 11 613,773 613,773 613,893
Other assets 306,011 248,482 149,164
Total assets 12,154,758 13,324,637 12,717,346
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 233,249 173,153 173,153
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (3,102,267) (3,129,244) (3,215,728)
Total equity 8,151,271 8,064,198 7,977,714
Liabilities
Policyholders' deficit reserve 9 2,942,647 3,268,970 2,749,024
Amount due to policyholders 668,685 1,724,863 1,729,283
Other liabilities 392,155 266,606 261,325
Total liabilities 4,003,487 5,260,439 4,739,632
Total equity and liabilities 12,154,758 13,324,637 12,717,346

_/‘-’k’-—

—

Abdullah A. Al-Asfour

Chairman

Hussain Ali Mohammed Al-Attal

\ v
Vice Chairman & CEO

The notes set out on pages 7 to 20 form an integral part of this interim condensed consolidated financial information.
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