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2 Statement'
2021-03-31 2022-03-31
AYNAS il aalisey palall (3 jlusdll) ey )l iLa
%(32.07) 2,597 1,764 Net Profit (Loss) represents the amount
. attributable to the owners of the parent Company
Aaidall 5 Ll agudl (5 ld) Ay )
%(33. . ; - '
¥33.33) G0z ey Basic & Diluted Earnings per Share
A glatall il ga gall
9 . 66,20 44,744 .
%(32.41) N ! Current Assets
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» ) Total Assets
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bzl oy s
%(34.
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%(32.07 v o 3
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F ; Net Profit (Loss) represents the amount
- Gl Y Gl Y
attributable to the owners of the parent
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| Total Operating Revenue
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s i Net Operating Profit (Loss)
e Not Applicable for first Quarter Il e Gy o

The decreasing in profits is due to: : sl o QRN G 3 gy
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X
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Nil

19,000

Financial Results Form ALl il il 3 5
Kuwaiti Company (KWD ' RO RO PR (i}
pany (49



J—8 Y
FIRST TAKAFUL

5 q;'._)

Jpinion

1. | Unquali ied Opinion - X 7 1
2. | Qualified Opinion 0 Lisia gl | 2
3. | Disclaimer of Opinion 0 Sl el a2e | 3
4. | Adverse Opinion B oSl gl | 4
In the event of selecting item No. 2, 3 or 4, i d 513 502 &80 sl Jlay
the following table must be filled out, and this form is not ATiad o ol Lo Slaie 73 gaill 138 yiiay ¥ 5 ¢ Ml J gasl
considered complete unless it is filled.

Financial Results Form 3 ' Al ) o 23 g

Kuwaiti Company (KWD) (d9) A8l s 3l



3Y|
FIRST TAKAFUL

Al

e
Nil

_JLLA}” o__,)\.c

Issue Premium

Al
RPPYRY A0 ey j 5
i Nil Cash Dividends
Y daie pgudd lny ) 58
) Nil Bonus Share
Y A ey j 5
) Nil Other Dividend
) o bl pisipe
No Dividends

RN

Nil

I sl 83l
Capital Increase

an g Y
Nil

Juall aly s
Capital Decrease

3 IaY) palae usd

Dsinanl @ e e

Financial Results Form
Kuwaiti Company (KWD)

Al Ul i 3 gad
(1.9) iy 58 s il



LY GrantThornton
usal Gpadiyhee : alS )by plually allaall
kil ol = Ty
13030 aliiadl 2986 3.0

Cuyali iy
+965-2244-3900/ 9 ;i1

g S Al At palf Alal) il glaal) danf pa y i

3l palae elmed saluadt
£l o, — Sl cpalall Y1 38,20
<y Sl

Latis

2022 goke 31 (o LS (S0 p oo g — (S cpalall 1 AS a3 pall CEEAN s pall I S iy Tl ey L
il y A8 (Bgia 4 e il a1 JLa Jaally sl clo¥ly sileall b #L 0 4 dabiadl 28 4l iyl
o 1y Al Tl ol Al il shal 038 gy g slae) e Al gaall pa B WH Of e U3 3 Aygiall el 253001 5 il dial
ol by ABSA s ol Al e glaall 03a Jgn gl elyl i Uil g e o) (s ol Lyl 34 Jal Ll
Lieal

Al pall slhi

il libusnl) (81 50 U8 G duba sl Ll il slaall Faad ja 2410 dxadpall g le Gabaall Jyall small Gy Ul yag Ui i
G 51 o ulyand sl G ol Jlaid) A st gty Ay il L el Ganlye (et il
e ol Gl GBS G (g 5 Uity O Al 3L () 5 A Axal gl ol ]y sl syl o) yn) (ks gpulaall
On Wapaad oy (Al Aagall ) 5a¥1 &S 2l 50 o 038 Wl 486 e gl o Ly Y G 55 Gud ol Gl e 1,
G Gl Ul o Y L 0l gD

Z iy
@L.jl@lﬂsulsc).mlmjﬁsﬂjmﬂ|ms@hﬂiz@uta.u}uigbﬁuuhﬁuuquugup,mglyuq Jalited
syl ALl 51 134 48y ol Aol laad Gy

s AV Ayl g 4 g8 clthaial) anl pa Jga g 555
L'u.l:.uJ,IJ_)g‘s.l(Ualﬁ.'ml_,\.‘ul:.AgJ]LLaJ@:.AJ‘_,_iSJﬁJIyﬁataiiihlif&a]ligl;)‘ll@LdlahJL&d_u"Lﬁa_:J_).UJ'l'L\L'Eul
dx:.ﬁm;.wlanghﬂ\Jas,;uguuvlemﬂanm|mJlagsgmla.myﬂo16mlleaJauﬂlaﬁw@muaagi;ﬁJ
gladil o Lo ey Jall U S 5o 5l 48 80 Ll e Lala 1,805 ) 580 S day e 2022 Gle 31 o Al gl 4520l 5 g

S s ol all i) S g 7 ) i) e

catagl-ﬂudml@yl@L-,L:Léjzommhs)wmemwgmm@l@grl‘usu:;bu..h—,@gd_ﬂumml S50 BT
astiall W S e gl 48 il i e Uala 186 4 () 4$ S 4ay e 2022 Ueoba 31 A Lygtiall el BN 3y Jols 4y Al

(CPA) ¢l sana Cishaline
(14894 43 pas je il ye)
palS sy Glasnll y el — 533 ) 5 il

Sl

2022 5ls 12



£ .da, o — AR cpddild 3451 A5 AN
AECA Aula yalh ATl Cila glaalt
(R 1£) 2022 el 31

S a el pildd) of 7L Y Ol

el el Al
T g s dpgaial
Wi 31 wa b 31
2021 2022 )
(482 ) ({3 )
S LK)
<l gyt
43,892 28,826 7 uali el
S shel g Ly Laa
(41,200) (26,998) 45 Ase gee iy Jluas
(41,201) (26,998)
2,691 1,828 SLS 3l 5 Aaiha gl ANl o Ay i Cliaada J8 5 340 g
(67) (46) il Alaall pes iy o
(27) (18) B
2,597 1,764 b Al 7
0.02 002 5 (dB) Abaall g dpoli) pgendl dny

AN s gt Lllall coila pleall 038 o L iats Y in ST 18 1 7 (00 iladiall 5 dipell laliiagY



£ 8.0k — (ARSI Gpalall 1691 A8 )
AahCal) Ada, yalf Aullal) Cilla glaal)
(Aaa 1:£) 2022 G 31

LAl a yall (lall € el ol

wagla 31 Dtawd 31 gt 31
..2021 2021 2022 "
(mz_:am) (tlﬂr) (mﬁ_fp) rlay)
Jgatyl
6,080 6,077 6,085 & gl 53 Baa )|
1 720,001 720,001 Alpe 548 3 8 jlatind
2 4,799,030 4,079,650 6 DAY bl Jaall J3a e Dl Aadilly cul il
3,611,340 3,668,304 3,668,304 7 g el el e
6,106,011 . L LY Laaia Aada
3,065,330 3,268,970 3,176,396 8 GGl s G gia] s i
613,893 613,773 613,773 10 IS8 (e (atiea
60,120 248,482 38,659 A gl
13,462,777 13,324,637 12,302,868 Jpall £ gana
poaddly 4stal (3 g
Aslal) (3 g0a
10,660,000 10,660,000 10,660,000 Juall Gl
336,226 336,226 336,226 S PN EEN
306,980 306,980 306,980 sl bl
173,153 173,183 233,249 Aslall il Ll in
(282,917) (282,917) (282,917) daial el dan i hlial
(3,191,061) (3,129,244) (3,112,317) L) jia et
8,002,381 8,064,198 8,141,221 ALl (3585 p gana
pyadl
3,065,330 3,268,970 3,176,396 8 Gl s e hldal
2,008,233 1,724,863 722,493 SN lads ) Batiaall gladll
386,833 266,606 262,758 Al pgad
5,460,396 5,260,439 4,161,647 agadl) g sana
13,462,777 13,324,637 12,302,868 pgadlls ALl (§gha f pana
—-’—’—_‘b———
: Jgiasdi G e e
(o2l Lyt 0 8 )1aY1 da il sl idaa e

S Gyl yall llall el plealt 038 (3o jns Y 1 i S35 18 (A 7y olniaall 3 Dissall cila Loz o



GrantThornton

Al-Qatami, Al-Aiban & Partners SougAl-KabeerBuilding
Black A - 9thFloor

.

P.O.BOX 2986 Safat 13030

Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451

wwiw.grantthornton.com kw

Report on review of interim condensed financial information

To the boatd of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed statement of financial position of First Takaful
Insurance Company - KPSC (the “Company”), as of 31 March 2022 and the related interim condensed
statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the three-month period then ended. Management is responsible for the preparation and presentation of this
interim condensed financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed financial
information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conelysion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed financial information is in agreement with the books of the
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law
No. 1 of 2016 and its Executive Regulations, ot of the Memorandum of Incorporation and Atticles of
Association of the Company, as amended, have occurred during the three-month period ended 31 Match 2022
that might have had a material effect on the business or financial position of the Company, except as disclosed
in the note no 7 to the interim condensed financial statements.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the three-month
period ended 31 March 2022 that might have had a material effect on the business or financial position of the
Company.

=

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 May 2022
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1 Mhareh 2022 (Bouadited)

Interim condensed statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2022 March 2021
Notes  (Unaudited) {Unaudited)
KD KD
Revenue
Rental income 7 28,826 43,892
Expenses and other charges
General and administrative expenses (26,298) (41,201}
(26,998) (41,201)
Profit for the period before provisions National Lahour Support
Tax (NLST) and Zakat 1,828 2,691
NLST (46) (67)
Zakat (18) (27)
Profit for the period 1,764 2,597
Basic and diluted earnings per share (Fils) 5 0.02 0.02

The notex set aut on pages 7 15 18 form an integral part of this interin condensed finandia! inforviation.



First Takaful Insurance Company - KPSG
Interim Condensed Financial Information

31 March 2022 (Unaudited)

Interim condensed statement of financial position

5>

31 March 31 Dec. 31 March
2022 2021 2021
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Bank balances 6,085 6,077 6,080
Investment in associate 720,001 720,001 i
Investments at fair value through other

comprehensive income 6 4,079,650 4,799,030 2
Investment properties 7 3,668,304 3,668,304 3,611,340
Advanced payment for investments - - 6,106,011
Qard Hassan to policyholders' fund 8 3,176,396 3,268,970 3,065,330
Due from Parent Company 10 613,773 613,773 613,893
Other assets 38,659 248,482 60,120
Total assets 12,302,868 13,324,637 13,462,777
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 233,249 173,153 173,153
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (3,112,317) (3,129,244) (3,191,061)
Total equity 8,141,221 8,064,198 8,002,381
Liabilities
Policyholders' deficit reserve 8 3,176,396 3,268,970 3,065,330
Amount due to policyholders 722,493 1,724,863 2,008,233
Other liabilities 262,758 266,606 386,833
Total liabilities 4,161,647 5,260,439 5,460,396
Total equity and liabilities 12,302,868 13,324,637 13,462,777
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Abdullah A. Al-Asfour Hussain Ali Mohammed Al-Attal
Chairman Vice Chairman & CEQO

The notes set ont on pages 7 to 18 form an integral part of this interim condensed financial information,



