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Company Name

=& A IA,"’i‘_

First Takaful Insurance Co.

M cnalell Jo¥1 as,all

| Select from the list ! 2021-09-30 ] Railall g 51
| Board of Directors Meeting Date 2021-11-11 | B ks g Lol il |
Required Documents z3geilly LS| cnfall il f

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Baaiall I bl (e doead
detall Cblusll Bl 5,85 (v0 Aol
alaiiall sda 3Ly a0 Lo et 73901l Iin piny ¥

Statement

2020-09-30 2021-09-30
N 1 28,431 gaaluces ol (Elutdl) 7l o
%99.54 (4,892,243) (22,070) Net Profit (Loss) represents the amount
- attributable to the owners of the parent Company
‘ Aaazlly Aol el (3ylus) @
%99.54 (45.89) (0.21) S _ Akl el Golass ey
| _ | Basic & Diluted Earnings per Share
alglazl) =l t
%(78.26) 714,031 155,237 | ogiiet
Current Assets
&l | Jlax
%(10.79) 14,255,984 12,717,346 railen)
| . |TotalAssets S
EUARTIRENINING
%3315 196,262 261,325 o AL gl
Current Liabilities
: ab | Jlex!
%(13.06) 5,451,661 4,739,632 o il
Total Liabilities
1 48,401 (alusy Lalsl 2SI Gsa> Jloz]
%(9.38) 8,804,323 7,977,714 Total Equity attributable to the owners of the
Parent Company
Al @l Jea
%100 - 101,954 o o Sl s
Total Operating Revenue
auliaadll (3lusdl) mdl 3
%99.54 (4,892,243) (22,070) , _ sk Gl ol e
[ R . |NetOperatingProfit(loss)
sl JW Laly / 2aSTRL 3Ll
%(34.58) %(22.41) %(30.16)  plllien /RSl
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 LW bl @ls 235
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Statement
2020-09-30 2021-09-30
A1 28,401 gabuey polsd! (Blusll) mll Glo
%9336 (141,145) (9,372) Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaslly Al | (85ls)
%93.18 (1.32) (0.09) I el el Bt Sty
SR ~ Y N Basic & Diluted Earnings per Share
st olsly) Jle
%100 - 47,999 » G
Total Operating Revenue
LTl (5l ol 3
%93.36 (141,145) (9,372) _ _ oL Blusdl) mpll Sl
Net Operating Profit (Loss)
e Not Applicable for first Quarter ' Jo¥l all e giay ¥ @

The loss is due to:
- Recording loss from selling of investment
properties.

]yl o 292
whdlulslie an oo flus Jomud -

RETTR
Nil

57,000
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1. | Unqualified Opinion laamis e gl | 1
2. | Qualified Opinion O laimia gly | 2
3. | Disclaimer of Opinion O bl el pue | 3
4. | Adverse Opinion O oSl gy | 4
In the event of selecting item No. 2, 3 or 4, diat e 4 51 3 51 2 03, w las | Jley
the following table must be filled out, and this form is not t2hiaT s o Lo ShatSe 350l L pzag Y ol Jgazel
considered complete unless it is filled. i
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Nil

Sl Bdle

Issue Premium

drg ¥ Byuds cilayjos
i Nil Cash Dividends

RO mio gl Solas s
i Nil Bonus Share

dss ¥ &> olasies
) Nil Other Dividend
] v ol iss pae

Az

No Dividends

S e 32
Capital Increase

RET

Nil

Nil

JLU uaui) B ass
Capital Decrease

8yl pudzmn iy
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GrantThornton
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& Pariners
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R Q.BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed financial information

To the boatd of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed statement of financial position of First Takaful
Insurance Company - KPSC (the “Company™), as of 30 September 2021 and the related interim condensed
statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the nine-month period then ended. Management is responsible for the preparation and presentation of this
interim condensed financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed financial
information based on our review.

Scope of Review '
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and conscquently does not enable us
to obtain assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed financial information is in agreement with the books of the
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law
No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and Articles of
Associalion of the Company, as amended, have occurred during the nine-month period ended 30 September
2021 that might have had a material effect on the business or financial position of the Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the nine-month
period ended 30 September 2021 that might have had a material effect on the business or financial position of
the Company.

-

p
LS

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 November 2021



First Takaful Insurance Company - KPSC 2
Interim Condensed Financial Information
30 September 2021 (Unaudited)

Interim condensed statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2021 2020 2021 2020
Note  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)

KD KD KD KD
Revenue
Rental income 8 47,999 - 101,954 -
Expenses and other charges
General and administrative expenses (36,797) (141,145) (103,450) (192,124)
Loss on disposal of an investment property 8 (20,574) - (20,574) -
Loss on disposal of an associate 7 - - - (4,700,119)

(57,371) (141,145) (124,024) (4,892,243)
Loss for the period (9,372) (141,145) (22,070) (4,892,243)
Basic and diluted loss per share 5 (0.09) Fils (1.32) Fils (0.21) Fils (45.89) Fils

The notes set out on pages 7 to 21 form an integral part of this interim condensed financial information.



First Takaful Insurance Company - KPSC
Interim Condensed Financial Information
30 September 2021 (Unaudited)

Interim condensed statement of profit or loss and other

comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2021 2020 2021 2020
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Loss for the period (9,372) (141,145) (22,070) (4,892,243)
Other comprehensive income:
Items that will be reclassified subsequently to
statement of profit or loss
Foreign currency translation differences
transferred on disposal of an associate 7 - - - 4,940,817
Total other comprehensive income - - - 4,940,817
Total comprehensive (loss)/income for the
period (9,372) (141,145) (22,070) 48,574

The notes set out on pages 7 to 21 form an integral part of this interim condensed financial information.



First Takaful Insurance Company - KPSC
Interim Condensed Financial Information
30 September 2021 (Unaudited)

Interim condensed statement of financial position

30 Sept. 31 Dec. 30 Sept.
2021 2020 2020
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Bank balances 6 6,071 660,350 660,369
Investments at fair value through other comprehensive

income 2 2 2
Investments in associates 7 720,001 1 1
Investment properties 8 3,485,416 3,611,340 4,015,000
Advanced payment for investments 9 4,993,775 6,106,011 6,106,011
Qard Hassan to policyholders’ fund 10 2,749,024 3,213,484 2,807,048
Due from Parent Company 12 613,893 613,893 613,893
Other assets 149,164 50,286 53,660
Total assets 12,717,346 14,255,367 14,255,984
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 173,153 173,153 173,153
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (3,215,728) (3,193,658) (2,389,119)
Total equity 7,977,714 7,999,784 8,804,323
Liabilities
Policyholders’ deficit reserve 10 2,749,024 3,213,484 2,807,048
Amount due to policyholders 1,729,283 2,583,735 2,448,351
Other liabilities 261,325 458,364 196,262
Total liabilities 4,739,632 6,255,583 5,451,661
Total equity and liabilities 12,717,346 14,255,367 14,255,984

/

Abdullah A. Al-Asfour
Chairman

Hussain Ali Mohammed Al-Attal

Vice Chairman & CEO

The notes set out on pages 7 to 21 form an integral part of this interim condensed financial information.
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