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Statement

% (692.1)
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(4,892,243)
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Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

% (692.1)

7.75

(45.89)
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Basic & Diluted Earnings per Share

% 11,388.8

6,215

714,032
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Current Assets
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14,255,984
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Total Assets
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Current Liabilities
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5,451,661
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Total Liabilities
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8,804,323
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Total Equity attributable to the owners of the
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Total Operating Revenue
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Net Operating Profit (Loss)
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% (1,454.4) 10,421 (141,145) Ne'f Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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( ) 0.09 (a2) Basic & Diluted Earnings per Share
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© (100) 40021 Total Operating Revenue
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% (1,454.4 10,421 : . .
( ) (141,145) Net Operating Profit (Loss)

e Not Applicable for first Quarter
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1- Recording a loss on sale available for
sale investment according to the
exchange rate on the date of sale.
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Attach a co Rantial statements approved by the Board of
Directors and the approved auditor's report
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Report on review of interim condensed financial information

To the board of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed statement of financial position of First Takaful
Insurance Company - KPSC (the “Company”), as of 30 September 2020 and the related interim condensed
statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the nine-month period then ended. Management is responsible for the preparation and presentation of this
interim condensed financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with the basis of
preparation set out in Note 2.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed financial information is in agreement with the books of the
Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law
No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and Articles of
Association of the Company, as amended, have occurred during the nine-month period ended 30 September
2020 that might have had a material effect on the business or financial position of the Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2020 that might have
had a material effect on the business or financial position of the Company.

1
o

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 November 2020



First Takaful Insurance Gompany - K

Interim Condensed Financial information

30 September 2020 {(Unaudited)

Interim condensed statement of profit or loss

Three months ended

Nine months ended

(Restated) (Restated)
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2020 2019 2020 2019
Notes  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Continuing operations
Expenses and other charges
General and administrative expenses (141,145) (36,130) (192,124) (90,434)
Loss on sale of associate 5 - - (4,700,119) -
Provision for KFAS - (97) - (7,778)
Provision for NLST . (273) - (21,607)
Provision for Zakat - (110) - (8,643)
Loss for the period from continuing

operations (141,145) (36,610) (4,892,243) (128,462)
Discontinued operations
Profit for the period from discontinued

operations 5 - 47,031 - 954,700

(Loss)/profit for the period (141,145) 10,421 (4,892,243) 826,238
Basic and diluted (loss)learning per share
- From continuing operations 6 (1.32) Fils (0.35) Fils (45.89) Fils (1.21) Fils
- From discontinued operations 6 & 0.44 Fils : 8.96 Fils
Total (1.32) Fils 0.09 Fils (45.89) Fils 7.75 Fils

The notes set out on pages 7 1o 20 form an integral part of this interim condensed financial infarmation.



Interim Cor

30 September 2020 (Unaudited)

ful insurance Company -~ KPSC

ed Financial Information

Interim condensed statement of financial position

30 Sept. 31 Dec. 30 Sept.
2020 2019 2019
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Bank balances 7 660,369 4,297 4,297
Investments at fair value through other comprehensive

income 2 2 2
Investment in associates 8 1 11,902,065 13,171,699
Investment properties 9 4,015,000 - -
Advance for investments 10 6,106,011 - -
Qard Hassan to policyholders’ fund 11 2,807,048 2,405,102 2,509,275
Due from Parent Company 13 613,892 - -
Other assets 53,661 - 1,916
Total assets 14,255,984 14,311,466 15,687,189
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 246,061
Voluntary reserve 306,980 306,980 216,815
Fair value reserve 173,153 173,153 173,153
Foreign currency translation reserve (282,917) (65,223,734) (3,784,952)
(Accumulated losses)/retained earnings (2,389,119) 2,603,124 2,668,711
Total equity 8,804,323 8,755,749 10,179,788
Liabilities
Policyholders’ deficit reserve 11 2,807,048 2,405,102 2,509,275
Amount due to policyholders 2,448,351 2,912,216 2,822,749
Other liabilities 196,262 238,399 175,377
Total liahilities 5,451,661 5,655,717 5,507,401
Total equity and liabilities 14,255,984 14,311,466 15,687,189

e

Chairman

Abdullah A, Al-Asfour

The notes set ont on pages 7 1o 20 form an integral part of this interim condensed financial information.



